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( WteR)faPraiT, 2004 

^T.31T. 853( 33 ).—W#q Vlfaffi sfa Pq fi w q a N 3TfefWT, 1992 (1992 ^15 ) 5ft 5RT 30 gK I W 

3pftn 5*tft ^ Mrctfta sfa faftm (#5 srter# gro #5 5*ft sftr Tmffct sffaftfar 5*ft %fat* sftrqr) 

PqpPJH , 2002 • p T PTfwRa<l faPWH 3^:— 

1. "^T 5ft 'itvfta iitci’ipi oftc IqPiM’H «it-^ ('SlH £TCT''3TT5 ^iif^i v»ifi**|pKi 5>Tft%fcT^ irf^K^i) 

(■^t^ft^TT) faPm, 2004 W^TTTMn 

2. % <i*H* W ^35% 5ft (ftflo 5ft IT^rnfftl 


3. »iK<{ta sfa f¥w M\i (^rra <hPh5>k 1 aio 5«ft «?fcTnfer srf^dRra %frn*3rf?K5r) Wm, 2002 

( TTC^Rf * ‘"355 faPmT ’ % if : 

(i) ftPi-MH 2 3, ^T-fafWJ (l)*f, WS (S) PlHpiPad fo5 l 4 1 1^1 1 , 

“(^■) ^ 5t£5TT SlfMfiTft f, TT*155> HSIM555f 5T WT557 fafaTIW^H 5ft ftffttl 

^^5*5^,^5^%^3Tmgre5TTff f^q TmgTCTpffift;" 


[55.^. 5Blfa5Vf55>tf5/'*ftM/14982/2004] 
*if*J wzfirtt, ST^TST 


f&n»\ i — ( 1 ) Jiftpjfft fqfwr 5t£ (W5 srfwft SKI W5 5rcft afa ^nfar srfartfftfl 5 ^ % yp*9i) 

faPm, 2002, 5ST.3TT. 1045(3*), 27-9-2002 5ft TO%TRm^f atftTCjfafl IgTJ *h 

(2) NK^Vh afn^fft sfa WH9 <$\£ (W5 3tp55> lft5 10 * l i5 5><ft sfa-flTfar ^rf^ Rt fHa 4Kft %%^3TfCT) fffi55, 2002, 

(^0 27 W57, 2003 5ft 'HTCftfa 'Srfft'jfft 3?ft ftfWT ^ (#^ ^RT ?nf^T 

(TT#«R) f^WT, 2003 m, m TT. Hraf^/ftfe^^/22093/2003 m 
2319 GI/2004 (1) 
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(T§) 30 2003 ^ MRtft*! 'Slfh'jfcl 4k fapFril <nf3w>i(l URT 4k^nfkt oiftKlPiq «hVl % 

■ator) i%i, 2003 srt, m , ri. TOfW/fa^/^/2441 8/2003 ski $ t 

SECURITIES AND EXCHANGE BOARD OF INDIA 
NonwcAnoN 

-■• Mumbai, the 13th July, 2004 

Securities and Exchange Board of India (Procedure for Holding Enquiry by Enquiry Officer and Imposing Penalties) 

(Amendment) Regulations, 2004 

S.0. 853(E). —In exercise of the powers conferred by Section 30 of the Securities and Exchange Board of 
India Act, 1992 (15 of 1992), the Board hereby makes the following Regulations to further amend the Securities and 
Exchange Board of India (Procedure for Holding Enquiry by Enquiry Officer and Imposing Penalities) Regulations, 2002, 
namely:— 

1. These Regulations maybe called the Securities and Exchange Board of India (Procedure for Holding Enquiry 
by Enquiry Officer and Imposing Penalities) (Amendment) Regulations, 2004. 

2. They shall come into force on the date of their publication in the Official Gazette. 

3. In the Securities and Exchange Board of India (Procedure for Holding Enquiry by Enquiry Officer and Imposing 
Penalty) Regulations, 2002 (hereinafter referred to as ‘the said Regulations’); 

(i) in regulation 2, in sub-regulation (1), for clause (e), the following shall be substituted, namely— 

“(e) “Enquiry Officer” means an Officer of the Board, not below the rank of Assistant General Manager 
or Assistant Legal Advisor, appointed by the Chairman or a Member designated in this behalf to 
conduct enquiry.” 


[F. No. SEBI/LAD/DOP/14982/2004] 
G. N. BAJPAI, Chairman 


Foot Notes:—(1) Securities and Exchange Board of India (Procedure for Holding Enquiry by Enquiry Officer and Imposing 
Penalty) Regulations, 2002, were notified in the Gazette oflndia on 27-9-2002 vide S.O. No. 1045(E). 

(2) The Securities and Exchange Board oflndia (Procedure for Holding Enquiry by Enquiry Officer and Imposing 
Penalty) Regulations, 2002 were subsequently amended— 

(a) On November 27,2003 by the Securities and Exchange Board oflndia (Procedure for Holding Enquiry by 
Enquiry Officer and Imposing Penalty) (Amendment) Regulations, 2003 vide F. No. SEBI/LAD/DOP/22093/ 
2003). 

(b) On December 30,2003 bythe Securities and Exchange Board of India (Procedure for Holding Enquiry by 
Enquiry Officer and Imposing Penalty) (Second Amendment) Regulations, 2003 vide F. No, SEBI/LAD/ 
DOP/24418/2003. 

V*i , 21 ^n£ 2004 

Mutim yfaffi r afrr fttPwq ' M ( wm wnftpff % ) 

ftPro, 2004 

^T,37T, 854( 3T).— HR<0*t 4k fePwq 1992 (1992 ^ 15) 41 *TO305RT3^I7Tf4rcf^T 

4 k fafw (^nitc fafwt, 2003 ^t 4 U % 

1. FT 4t faiw 4ft (^TRTR qng'HlMf % H fafWT, 2004 

l 

2. 3TfrT#l I 

3. ufinjfa 4 k Mm $4 (qwu wvtM% f^m, 2003 4 : 


(i) Wm 2 4, ( 1 ) 4: 
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C WTP—‘'*g q g3(ii)1 

(I) W*S (■*) (3T) 3 : 

(37) ^ (i) 

(^3) 33 (ii) ^ 44 3T3Vqr»g(i)~3 dfcnftafl ^EM3f gnfafr^ 4 ( 0 ^^ 

( 3 ) T^ (iv>% 1 ^ ftHf«f<33 nfwif^ %*n^TT, 

*•' (iv) ?>fi frrcrif*nftm 50 % 3 srfwtt” 

(U) ^rn^(^)^r-^f,(1 ) ,, %i^,l^rf^l^TPRC 
mP i wiN fanqnft , ^"1^6%^-fofm 0), (2)3T(3)”i 
(ii) 4■W-ftPFW (1)^ 

(^j) 33 - 3 n»S (v) Ft**i(c'iRan JiRiwifafl fV>3I ' J iiM*»t, 

M (y) 3«iq *43> ^^ fm > 

T^NT^irr «m*^< fct^ L (^ftfofoffi) 3Tti«fwni %are% 

Tn«qq i* 3 **nfta zffa <3 #% f, ^ ^ wiroifar 3 ^ 1 # 337 3^33it^3R33T?*f,3^33- 

(?S) ^--gpig (vi) % 37313, 33-75T>S 3T3:-gnfaT foni ^K'H, • 

41 (vi-30 ^nfaf 333 q>«qPi4f % ’srar^FTT^ HFqr^rff *¥ ^ f^r^> sftr cf), ^ ,( *> ^ 

(ti) (vii) ^f, 7i^ 44 3fa >4 «rt ^ ^rn^nij 

('ey) -gq-^spj^ (viii) 33 sfa, 

(^) 3*3537 %‘^f, PlHfillflati 3 RT:**<rfafl Pbmi '“ki^fl, 

' 4 « 7 qT^rr>T: ^T-^sn^sf (i) (vi-^) % %l^rq, 

if "grt f^?T^) «fr^ 30 ^H3f%3 37^t in* sfa ^ ^r=q *4<*ifl ^n "sri ' 

(in) f^fwy 5 % 37313 , ftHfaf<a< i foftqq fa^i ^tt, srefr: 

"*PWinra Jifar 

si;X i)w 3nafa37 fe fore 

t^cpt^ ngyf 35 * ^ffwqr 3K* %■*m35t ftM 4 3? 5 % 3Tf^Rf^^ %■WRiwrr^TT 

^TT, TWlfeqft, ^ 

^Tf^j^TT ot cnfha f^r% *rTfa?t ^rfrof % ^ ^ 

*M*ft #fr i 

3*ftHjfe<i til 

fqP^ I V Mg-MH 3lf%W 3WTT t, ftrfWT 4 %^-PiPim** (1) ^ ^Ti^H 5, ^ 

■jrf^hr qwiq^ff ^ ftPift°c t^4S % , 3fa tn , i v 5f^l t 

(iv) Wm 7 ^ T^f, 3 ^^ M f^fm 12 (D ,r %f^ ftHfafejs ^ 

3f^ w^, 3T«»k* ’ r^pjqq 12 %^T-ftfWT (1) ^ ^r-ftppw ( 2 ), ’ \ 

(v) 

(30 ^r-Wm(i) ^ ^^^*' 1 ^ 12 ( 2 ) r, %f^r fW'tnfafl W, 

3^'^ 12 %’WhftPPW ( 1 ) 3133-13^ ( 2 ), 

tf ; 

(- 0 T) ( 2 )^P ( 7 T^’, ^tM^3fJT3T3^ , ‘l3^3q4%13 T ^^3' (1 ) ,r %%^ fanfafafl7T^ 3^3T 

3f^3T3?3ftR*nftd faH 3T3H l, 1M5m5%^(^) ,4 ; 

(vi) i^m 93,3T»ft 30^Bf <^TaWf 4 ‘f3f^m 12%3q-l3pm (3) "%im PiHRrtr««^ 

3137 Mfa^qiPHd 313f?(' t l3f 5 m 12 %3q-f3f333 ( 1 ) 3T33-fafW* ( 2 ) t wN^,"; 
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(vii) 16 tor^nrrrr, ; 

: =F c n^NvroT 3^TTTrf?^f^f^^^ J7 ^^i e %Tni tt 

(viii) 21 if, wz afa is" %%ti f^T%<T ^ f^xr -^TTr^r, arqf^ 

17 M ; 

(ix) ftf^PPr 22 *f, sfa 3T^r ‘ fqrfwr 16 ” % fin* yr^ sffc ■srer yfa^iPw f%rr irn^t, arsrfcT 

"#mi8"i 

[’W.’tf. ^yRi4)/f<(chlfq/ily//5600/2004] 

*»'!'* ^T*T ^FT^ft, 3FZR|T 

Miq f*'M u l : (1) 'HRtfct y1q»jfci aftiPtPtHH ("^1^ WMI^pjf fafiHH, 2003, , trafa«fr/faft}/26/2003 'SRI, 

20^R*TC, 2003 

NOTMCAJION 
Mumbai, the 21 st July, 2004 

Securities and Exchange Board of India 
(Central Database of Market Participants) (Amendment) 

Regulations, 2004 

S.0.854(E).—In exercise of the powers conferred by Section 30 of the Securities and Exchange Board of India 
Act, 1992 (15 of 1992), the Board hereby makes the following Regulations to further amend the Securities and Exchange 
Board of India (Central Database of Market Participants) Regulations, 2003, namely :— 

1. These Regulations may be called the Securities and Exchange Board of India (Central Database of Market 
Participants) (Amendment) Regulations, 2004. 

2. They shall come into force on the date of their publication in the Official Gazette. 

3. In the Securities and Exchange Board of India (Central Database of Market Participants) Regulations, 2003 : 

(i) in regulation 2, in sub-regulation (1): 

(I) in clause (n), in sub-clause (A): 

(a) item (i) shall be omitted; 

(b) in item (ii) the word “or by the persons mentioned in sub-clause (i)” and the words “or any of the 

persons mentioned in sub-clause (i)” shall be omitted; 

(c) for item (iv), the following shall be substituted, namely: 

“(iv) any firm in which his holding is more than 50% ” 

(II) in clause (v) for the words, figures andbrackets “sub-regulation (1) of regulation 6”, the following words, 
figures and brackets shall be substituted, namely “sub-regulations (1), (2) or (3) of regulation 6”. 

(ii) in regulation 4, in sub-regulation (1), in clause (b): 

(a) sub-clause (v) shall be substituted with the following, namely : 

“(v) in case of a stock broker, any approved user of the terminals allotted to him by the stock 
exchange, including terminals installed through Computer to Computer Tink (CTCL) connectivity or 
any other means of connectivity approved by the stock exchange, which facilitates access to trading 
system of the exchange, except his sub-broker;” 

(b) after sub-clause (vi), the following sub-clause shall be inserted, namely: 

“(vi-a) the directors and personnel engaged in the operational activities of asset management 
companies, and” 
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(c) msub-cianse(vii), the word “and” shall be omitted; 

(d> sub-claoae (?iii) shall be omitted; and 

(e) beforethe proviso, the foltowingciplanatira shall be inserted, namely: 

“F.tplMrtiw i: Forthcptcpoaceof sufr-dauscg (i) and (vi-a), the words 'personnel engaged in the 
operational activities’ than mam the emplnyega comprising the tnp rim*. *w« of management 

cxchitting the Bc^afDirectott engaged inti* operation activities of the spec^odimcnMd^ 

and such other employees as may be ideatified by the intermediary” 

$o) after regulation 5, the following regulation shall be inserted, namety: 

of the Boaiti to otead time in respect of related persom 

5 A. (1) Where the Board is satisfied that it is necessary, in order to prevent genome hardship, that the 
time for obtaining unique identification numbers has to be extended beyond the date notified under 
regulations 4 or 5, as the case may be, in respect of any class of related persons of specified 
int erme diaries or specified listed companies, it may by notification in the Official Gazette, specify a 
date within which such class of related persons ought to obtain unique identifi c ation numbe rs 

(2)Where any person belonging to suchdass of related persons does not obtainunique identification 
imniberwithmthedateiKtifiedimdCTSub^egohdion(l) t thepiT^Mionsc<Htfaii^insab-r^ulfltion 
(1) of regulation 4 or regulation 5, as the case may be, shall apply to the concerned specified 
intermediary or specified listed company” 

(iv) inregolation 7, fortlh; words, brackets and figures‘‘sid^regulstioai(l) of regnlatian 12”, the following words, 
brackets and figures jtuill be substituted, namely “sob-regulation (1) or sob-regulation (2), as the case may 
be, of regolation 12”; 

(v) in regulation 8, 

a in sub-regulation (1), for the words, brackets and figures “sob-regulation (2) of regulation 12”, the following 
words, brackets and figures shall be substituted, namely “sub-regulation (1) or sub-regulation (2), as the 
case may be, of regulation 12”; 

b. in sub-regulation (2), for the words, brackets and figures “danse (b) of regulation 4”, the following words, 
brackets and figures shall be substituted, namely “clause (b) of regulation 5~; 

(vi) inreguiation9, for the words, brackets and figures “sutiregulatior (3) of regulation 12”, the following words, 
brackets and figures shall be substituted, namely “sub-regulation (1) or subregulatian (2), as the case may 
be, of regulation 12”; 

(vn) after regulation 16, the following regulation shall be inserted, namely: 

“Power of the Bowrd to issue clarifications 

16A. In order to remove any difficulties in the appbeation or interpretation of these regulations, the 
Board may issue clarifications and guidelines in the form of circulars or notes.” 

(vih) in regulation 21, for th^ word and figure “regulation 15” the following word and figure shall be substituted, 
namely “regulation IT; 

in regulation 22, for the word and figure “regulation 16” the fi^towjpg word an dfig ore shall be jtibstituted, 
namely “regulation 18”; 

[F. No. SEBWJ^D/DaP/5600/2004] 
G. N. BAJPAI, Chairman 

Footnote(1) The Securities and Exchange Board of India (Central Database ofMaitaf Partjq panlB) Re gulations, 2Qfft 
the Princba! itegula&ms were potti&hed in the Gazette of India on November 20,2003 vide fEBI/LE/26/2003. 
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